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* REPORTS ON TRADE
RFUL IN TONE

Value of Exports Almost Nor-
mal, and Domestic Com-
merce |s Flourishing.

T

" BIG BUSINESS PROBLEMS
PRESSING FOR SOLUTION

One of Them Is Pretection of Ameri- |

can Gold Supply When
War Is Ended.

NEW YORK, February 26.—All the
reliable trade barometers are now sel
for fair weather, while definite :
of past accomplishments contir
optimistic predictionz thal wer

States sSteel Corperation for account of
the British treasury $22,800,000 of the
corporation’s first collateral trust 5 per
cent sinking fund gold bonds, due 1¥51.
Thi= block of bonds was previously held
by the Carnegie Foundation funds in
Scotland, and were sold by the triustees
of the funds about three months ago to
the Engzlish government in furthering
the plan ol mobilizing American securi-
ties for sale back to this country. Ever
since it was announced in cable dis-
patches that the Carnegie bonds had
been disposed of in Scotland, investment
dealers on this side had been eager for
information regarding them.

The securities were part of the $304.-
Dl i jzste made for the especial pur-
pose of puyving Andrew Carnegie and his
partners for their properties when they
sald out to the Steel corporation, and
| they have since heen considered one of
the hest industrial investments. Bond
men were anxious Lo buy in the Scotch |
bonds, but nothing was heard of them
ntil their transfer to the Steel corpora-

became public, The corporation took
re of the apportunity of hlx,\‘inﬁ‘

in the bonds at a time when deposits in
| bank amounted to consdderably more
L than S100,000 000, I is understood that
the block will he adided to others held in |
the sinkin ind, there to be kept alive.
The interest paid on them will work to
build up thae mi availuble for the pur- |

vhase of more bonds,

Protecting the Gold Supply. I
How to protect the present abnor- |
mal American gold supply from de-
| pletion after the war through the ex-
cegsive demands of Europe for the yel-
low metal is a guestion which is now

GET READY

By Archibald Hopkins.

Oh. Sons of Revolutionary

Sires,

Kindle once again their patriotic fires;
Rouse up the whole broad land
To take a manly stand,

Ere patriotism withers and expires.

Sons of men who bravely fought

With Grant and Lee

For the right as they were taught the right to see,
Can it be vou will not fight
For your country when she’s right?

Were you taught your country’s foes to fear and flee?

Are yon so absorbed in

Money-making greed

That you do not see or feel your country’s need?
Will you wait the hostile roar
Of guns along your shore;

Will you wait until you see your country bleed?

Peace, peace and only peace,
So many ery;
For peace no price to pay can be too high.
To such a slavish creed
None but cowards will give heed;
There are many things for which the brave will die.

| S

Wall street interests on thiz advance,
as well as some buying for a reaction,
but the demand was suddenly with-
drawn late in the morning, and prices
broke under continued scattering liqui-
dation, southern and local selling.
Closing prices showed reactions of 7
or 9 points from 1the best. Reports
from the domestic goods trade indicat-
ed a continued active demand, notwith-
standing the sharp break in raw ma-
terial, and reports that southern mills
had been good buyers nf spot cotton in
the Carolinas on vesterday's decline
probably helped the early rally. The
small amount of cotton reported on
shipboard awaiting clearance at the

clpse of the week was considered an
unfavorable feature. however, and sell-
ing hers may have been promoted to
some extent by apprehensions that ad-
verse war news would unfavorably af-
fect the Liverpool market Monday.

Port receipts, today, 40,756 bales; for
the s=eason, 5515.210: exports, today,
o iy for the season, 3,444,554. stock,

NEW ORLEANS.

NEW ORLEANS, February 26.—While
international polities caused much
hearishh comment in the locnl cotton
market today and at times selling prea-

sure was heavy, the tone on the whole
was steady and recessions were fol-
lowed by recoveries. Late in the morn-
ing the market was at Its highest, the
trading months standing at a net ad-
vance of 2 to 4 points. The close was
steady, 1 point higher to 1 point lower
than yesterday's close.

The steadiness of the session was due
almost wholly to week-end realizing
by the short element. On the opening
near months stood | point up. but sell-
ing quickly increased, being stimulated
by news dispatches from Washington
regarding the submarine question, and
values quickly fell off to n level 8§ to
11 points under vesterday's last prices.

Heavy buying by profit-taking shoris
set in and prices gradually recovered.
Talk of drought in Texas was conside -
ed more bearish than bullish becnyse
it was claimed that additional injury
was resulting to the wheat crop which
would throw more land into cotton,

—_—

DRY GOODS MARKET.

NEW YORK, Felruary 26 —Linens
were firm todav with prices abroad ey -
ceedingly high. Ruriaps held at
figures. Wool products were active i
firm Cotton goods and varns wers
steady,

mall Weekly or Monthly Payments

No Notes to Sign, No Interest Charges .'il

| Peter Grogan & Sons Co.

817-819-821-823 Seventh Street N. W.
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Every Article in Our Store Is Plainly Price-Marked With Figures You Can Read

Many Extra Bargain Values for the Closing Days of Our

War with all its grisly terrors
We detest;
Its hideousness can never be expressed;
But our country can depend
That her life we will defend
With the lives of all our bravest and our best.

six months ago by trade and finan ial ' engaging the sr;riom; ujll;nri:\{: of ﬂ_‘l}t;

i v il | Tealeral reserve honrd “hat ere wi
experts. Even f.‘lll' foreign trade, ?\Im[h ; e .'-I:c--r'.-nus e e
was so rudely interrupted by the out-| of thiz count after the conclusion of
break of the European war, has aboul | veyie there can be no doubt. The only
settled down to normal; and, while the | uncertain factor in the situation is the
ts has largely | date w hen peace will come, but when-
character of our exports ; ever it does come there is trouble
changed in order to meet the new re- . for the United States, and very
quirements of our European customers. groperly the federal reserve board is
resolved to be prepared for the day of

ulties,

irts from Washington state that
osed a8 4 means of security to
in Furope agencies of thPI

February Furniture Sale

WINDOW
SHADES

For us our country always

Must be first;

We have taken her for better or for worst;
And we wish to make it clear
That we want no hyphens here

Who their duty of allegiance have reversed!

the total volume is about equal to the
average of the five-year petiod pre ed- |
ing August, 1114, -

According to the records of the i ] pe. o the
partment of Commerce at Washinigton, reserve hanks,  Already Gov.

S ong of the federal reserve bank of | :
both imports and exports are NOW #07 ihis ity is in England looking into | When the huorricane is raging
most 50 per cent higher than at 1

- it Sear. Ane show A comple TI|<1 Ttllil.lll:vnllI.‘:i[li:lli-t}[ aml s.wini{\\:]\'l:f Round the world,

me la ar, s Ao CanpIete g be done to prepare a currency sys- C : !

recovery from the partial paraly=is thal o fn the strain to which it will be ‘When s0 many ?luzmg war flags are unfurled,
followed the outbreak of hostilities in ected after hostilities have ceased Why should we think that we,
co;lti?if“lﬂl‘_huﬂ"pﬁ‘ e resoriE e the reversion to normal conditions We only shall not see
n domestic business eparts =

i et P = Th i bolts of death among us hurled? -
much more favorable. Trade s h .‘;“:I‘ri\».» ously, the primary purpose of e frightful g

D=

=} unemployment is decreasing :ind has | federal reserve bank agencies abroad = o =
recent period of cold weather Ras | iq Ko the purchase of bills of ex- Let us spare no pains, then, .
greatly helped the movement of Winter | oo 0o Sfter the war which might he Nor expense, lerary Table |
merchandise. userd to u'l:\-_l:_nn the necessity ‘nr ‘gold In preparing for the most complete defense;
5 o ne— 1,_-3.1\”\"1]9-. This (‘c;m s.-l would r‘pn.lhlg- tiw- At such a time to fail Beautifully Polished Library
ecres 1n - federal reserve board to influence the 2 i % i i
cment. and |TATeS of exchange, and in this way to At such a time to quail Dover Sad Irom Heavy Rope Portieres, like Taihle{ ?td‘ml’ld gnarter-sswed i
The decrease of unemplovment. and fgongihen the position of the new Shows us lacking both in courage and in sense. illustration, In solid green only, | o 01} N Tﬂ En; a fine value at our
r consequently of want b Hmﬂl:;.'“ SRS Sy aten. - Three 41-2 pound ironms, handle | Regular $3.50 qualities. PSS 820.0'0.
r ing lasses, is very ap- | i o
Simang the warkink <isie Wil Gold Accumulation Abnormal. Sad, indeed, will be our lot, . and ashestos stand to set, nickel- . Sale Price
sarent in New Yurk city, and is empha- If, unprepared : Sﬂ.le Pﬂce »
| plated hood, polished ironing sur- ’

The unprecedented volume of exports

sized by the inability of the municipal
officials to find sufticient workmen 10F 115 (Great Britain and France during the
the task of removing the snow from | . . has caused an abnormal aceumula-
the city streets. Last year at this | .’ ] e
time many skilled workmen who were |tion of gold in this country, so that the
put of employment were _'-Zh.u'l_l stand |,\mr;r|ran gold total now exceeds
n line and handle the shovel for what- g0 000 000,000, which sum is greater
:ver they could get, In order to provide | thay that ever held before by any two
he bare necessities of life. This Year |pations in the world. The immediate
there 1s even a dearth of the cheip purpose of (Gov. Strong's mission, how-
labor that is almost always in excess ever, is to protect the gold supply
gsupply in the wirter months rather than to promote any objects of
Similar reports reach this center | general poliey.
from every outlying section, and with It is helieved in financial eireles that
“peace and plenty” as the watchword, |after the restoration of peace, when the
this country should be able to accumu- | helligerent nations seek to gain their
late a surplus that will not only be industrial independence, they will
largely instrumental in buiiding up the make a vigorous effort to recover the
ravages made by the Eurcpean con- | gold previously sent to this country.
flict, but will place the Lunited States In pursuance of this object foreign
in a much more favorable financial finanecial leaders may insist upon gold
position among the nations of the pavments, even at a sacrifice of profits.
earth. It is rather singular that with | Through the establishment of foreign
all her wealth and affluence the United | agencies the reserve banks could buy
States has always been reckoned as & a large amount of bills of exchang'e
“debtor nation.” If, however, as much  and in this way meet the payments of
Progress is made in succeeding years | American importers without drawing
a8 has been made during the last on the gold supply, At present, how-
twenty monthsy we shall doubtless oc- |ever, the reserve board's plans are
? oupy our rightful “credit” position be- | purely tentative, and nothing in the
. fore another decade has passed. way of establishing agencies abroad

will be taken until after the end of the
Btocks and Investments.

war. While hostilities continue the
. | zold supply will not be attacked and
The action of the stock market in|ji s nhot necessary to face any emer-
recent weeks continues to reflect the | gency before it occurs.
- waliting attitude of the investing pub-
3 He, which is apparently waiting in

W. 5. COUSINS.
3 patience for the solution of grave in-.!
ternational problems. The majority |
of Wall street commission houses are

advising their customers to exercise

extreme caution in selecting their se-|
curity purchases, pending 2 satisfac-|
tory adjustment of the German sube-

marine question, whnich it seems will
never be settled wuntil it is settled

ne 2 . Our duty our dear country
There is thus a marked feeling nf.“B“LTIM"Rh- Md., February 26—

? : B ‘heat—Firmer; spot No. 2 red, 1.23 To defend, 7
W“"’["‘:"_’sm n the fnancial and|pigCepot No. 2 red western, 1.24%; Whatever form of peril may impend;
‘V’;‘:_'; ‘“i:]"’" e:’]‘:__”"‘”"- 9““’ "‘UT‘r"'-'" 8P | February No. 2 red, 1.23; March No. 2 Our duty to prepare,

K a ed-r}l quarter. This has!,.q 95 steamer No. 2 red, 1.17; re- On land and sea and air
on  reflect n the disposition of | ceipnts, 90,482 bushels; exports, 429,269 - ‘
L AT For any foe the doubtful fates may send.

To meet the storm of war, our breasts are bared; ; i i
If we're ready none will dare Window Shades of St_m k s:lz]e_,“m | fare, rounded edges, always cool
Meet our eagle high in air; allcolme=the fegulac ofc qualties | handle.

If we’re ready there is no one need be scared. for |
35 C | Special for Full Set,

69c

$2.25 $12.75

It is folly to rely on

Volunteers,

And has proved a broken reed in all the years;
The democratic way
Is for the law to say

Each man must take his turn among his peers.

Bid every growing youth

In all the land

Beneath the flag at least a year to stand;
Each will be a better man
If trained on such a plan,

Which wi!l quickly meet defense’s full demand.

Of heavy Amoskeag ticking, soft
feathers; 18x27 {nches; reduced

Then, every man must rally from 5150

To the flag;

Then, none can shirk his doty or can lag;
Then, the land will rest secure
On a basis firm and sure,

And preparedness will be no empty brag.

Handsome Rocker

i th t
E?:nlr::ttt:s me;;?;a = A good looking, serviceable Din-

|
| :
Equal rights for equal duties plainly call; |‘ ing Table of colonial design. It is Complete “44-piece Sets of a

This Handsome Rocker or Chailr of ||
same pattern, very large and comfort- |
able, upholstered in tan 1;\1:‘511311 |
leather. The seats are uphe ¥y
RD‘“{.M;E Clocnl.rorbunr springs on steel bands, presenting a [

SELlAr (DC aine, full spring edge. Former price, §5.50. [

49(: Sale Price, |

$6.75

And if any man may choose of polished golden oak, with heavy | good quality of imported ware; a
Duty’s summons to refuse, pedestal, solid legs and extends to regular 3$8.00 value,

We talk and keep on talking.

Of our rights;

Can we not attain those more unselfish heights
Where duty is the word
That is more often heard,

Our duty to our country, days and nights?

ttl;‘e-’la.riser commercial banks to Hmit! pychels
eir loans en stock exchange col-| Corn Pir &

1— mer, spot ¢ ct, §03%;
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ing value of a number of securities!steamer mixed TT%;: receipts, 51,519
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estimation of those who are eager to/

Mattress Special

A Mattress of elastic felt; weight, 45
pounds; is soft and comfortable. Our
regular $8.00 value.

: | ©Oats—Dull; standard white, 51 asked:
purchase them at rapidly increasing| No 2 wl-.:tls:_ 49 asked; No. 04 white
prices. This conservatism is also asked; receipts, 5,303 bushels, I
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i} ’I.l‘ll'u tssue for more than a year. | 19420 capons, 7 pounds and over, 26a
Tt ol number of other fndustrial [27: 46 amalicr. 24225: don slips. 20a2);
make lnitial or larger |“'vegetables anid green fruits—Apples, A handsome Brussels Rug, closely woven of selected woolen worsted
yarns; the colore are absolutely fast. The color combinations are very at-
tractive and will harmonize with almost any style of furnishings.

Jdirbursements 1o stockhojders In-
Special Sale Price, $10.95

tersst 111 At F nearby, loose packed, barrel, 1.00al.50; ]
500,000, anins: s‘-“;ifi-,'.‘.ff.’.’.':.’f,;"”;'” 9% 1 do. New York state packed, barrel |
A soft blending of colors, a heautiful floral design and a fine worsted
surface place this Velvet Rag in a class by itself at the price we quote. The

month a year ago. T e SAME |5 a3 50; do., western Maryland and!
; W Bond snj ree fe ex- | Pennsylvania packed, harrel, 1.75a2.75.

unusual border effect is another feature that must attract the careful

buyer.

Get What You Want:

Read and answer Star Want Acls
today.

plained by new bond and note js

The city of New York will pay one iy | Beans, green, basket, 1.50a2.25; do.,
the way of interest about $7.500.000 It | wax. 1.7502.00; do., pearl, 1.60a1.75. Cab-
will also distribute $25 500 600 e bage, old, ton, 10.00a12.00; do., Florida,

denting maturing revenue bonds. new, hasket, 40al.10; do., eastern York
and Florida, erate, 1.76a2.00. Celery,
Summary of Dividends, 2.0043.00,
basket, 4.00a4.050

Cucumbers,
- Eggplants, crate,
A nummar;_' of the March dividends, | 1.50a2.25. Grape frult, box, 2.00a2.75.
with comparisons in the same month | Horse radish, box, 1.75a2.00. Kale, bar-
& year ago, follows: rel, 60a75. Lettuce, Florida, half-bar-
re! basket, 1.00a1.75.

Florida, crate,

Handsome Dresser in dull ma-
hogany; a late pattern in beauti-
ful colonial design; French plate

Remember, the more ads you
answer the better opportunity you

Special Sale Price, $13.85

A handsomely designed, harmoniously blended Axminster Rug. It has a

Chiffonier to match Dresser;
has extra large mirror; deep,

Onions, western wide drawers.

mirror; very large.

Ratirosd Sas 2l s | Dok Thaten: dp - weatern. 100 pound h f getting just what yo ¢ | ::l‘r:lp:::d‘:;::h‘te?ngtly“vlrfhv;?eg:.l?lzistcasnii?-nyTll;g:EdE?nelnnt:::lol: is Former Price, $42.50 |
23183934 | bushel, 75a1.25; do., wes s = ave O u want. ect, w - i ormer . |
1 Mireet raitwase i it Sreuges T il 4 y brown, with just the proper distribution.of reds, greens and tans to set it Former Price, $45.00 GO
¥ e e size, . =.00a2.50. Peas, y
Wolal oo $T4 7008 Somsiaas | 225, Peppers, crate. 1.50a2.00. Spin- il off to the best advantage. All colors are absolutely fast.
h = S s ach, barrel, L0al.50. Strawherries, |

A news item which has considerable | Florida, refrigerator, quart, 2ia30. To- |

bearing upon the investment market was | matoes, fancy, ripe, erate, 2.23a2.75;: Reduced Fl'Om $35.00 to $27.50 ‘ $33.75 $32.75 :

the announcement last week that J. P. | do.. choice, crate, 1.50a2.00. Turnips, . — e e = === - )
Morgan & Co. had sold to the United | bushél box, 25a35. | Sl S e it -

.




